MAYNARD

PUBLIC SCHOOLS

School Committee Policy: #563

Student Activity Accounts

Student funds may be raised to finance the activities of authorized student organizations.
Student activity funds are considered a part of the total fiscal operation of the school system and
are subject to policies established by the School Committee and the Superintendent of Schools.
The funds shall be managed in accordance with sound business practices which include accepted
budgetary and accounting practices.

In compliance with Massachusetts General Law Chapter 71, Section 47, the School Committee:

1. authorizes the principals to accept money for recognized student activity organizations
which currently exist or as from time-to-time may be added.

2. authorizes the Town Treasurer to establish and maintain a Student Activity Agency
Account which is to be audited as part of the Town's annual audit. The interest that is
earned on such account shall be maintained in the Agency Account and distributed
annually among the Student Activity Checking Accounts as directed by the School
Committee.

3. authorizes Student Activity Checking Accounts for use by the three principals. The
balance in any single school's account, at any given time, must not exceed $25,000.

4. directs principals to provide the Treasurer with a bond in an amount agreeable to the
Treasurer.
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